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• Land Advisors Organization operates in 27 markets nationwide.
• Specializing in land brokerage and land-related services.
• Large scale MPCs to finished Lots, site selection services, and institutional representation.

Scottsdale, AZ
Casa Grande, AZ
Prescott, AZ
Tucson, AZ
Irvine, CA
Bay Area, CA
Coachella Valley, CA
Pasadena, CA
Roseville, CA
San Diego, CA
Santa Barbara, CA
Valencia, CA
Jacksonville, FL
Orlando, FL
Tampa Bay/Sarasota-Bradenton, FL
Atlanta, GA
Boise, ID
Charlotte, NC
Albuquerque, NM
Las Vegas, NV
Reno, NV
Nashville, TN
Austin, TX
Dallas-Fort Worth, TX
Houston, TX
Salt Lake City, UT
Seattle, WA

CURRENTOFFICES

“The Best-Known Name in Land” Founded in 1987

FUTURE OFFICES
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Affiliate Companies

Specializes in establishing strategic capital relationships between 
landowners, homebuilders, developers and capital providers.
• Lot and Land Banking
• Conventional & Bridge Lending
• Model Sale Lease Back
• Joint Venture/Mezzanine Finance
• Build For Rent Funding and Arranging Fee Building

Assisting our clients, finance infrastructure, reduce costs and mitigate 
transaction risks all with goal of enhancing project profitability.
• Community Facilities District Financing
• Revitalization and Improvement District Financing
• “Private Label” Bond Financing
• Reimbursement Agreements & Processing
• Cash Flow Modeling
• Fiscal Impact Studies
• Development Impact Fee (DIF) Reviews & Analysis
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Phoenix 4th Qtr 250 Years of Growth
Average Decennial Growth Rates 1990 to 2040

Source: US Census Bureau, Arizona Dept. of Administration, Land Advisors Organization

2021 PHOENIX MSA POPULATION ESTIMATE : 5,050,000

1990 -2000
Grew 103,000 annually

2000 -2010
Grew 97,500 annually

2010 -2020
Projected 86,000 annually

2020 -2030
Projected 100,000 annually

2030 -2040
Projected 90,000 annually

1,900,000 New Residents
Over Next 20 Years Requiring

679,000 ±New SF and MF
Housing Units

306,000 Acres of Land
55% West Valley
20% East Valley
25% South Pinal



Phoenix 4th Qtr 2021

Land Advisors Organization © 2022. All Rights Reserved While Land Advisors Organization makes every effort to provide accurate and complete information, there is no warranty, express or implied as to the accuracy, reliability or completeness of furnish data.

1

2

3

4
5

6 7 8 9 10

US Population Growth- Top MSA’S – “The Smile States”
2020

Source: US Bureau Labor of Statistics, Land Advisors Organization
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Homebuilder’s Market Outlook
Jan. 2022 –John Burns

Source: John Burns Real Estate Consulting

In Burns rating system, Strong 
market conditions reflect builders 
experiencing robust/steady sales 
(4 to 5 a month) and are 
increasing prices every month or 
release.

Phoenix
Rated Very Strong
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Mar ’01 - Nov ‘01 Dec ’07 - Jun ‘09 Mar ’20 - Jul ‘20Jul ’90 - Mar ‘91

In-Migration
Natural Growth
Projected
Recession

Annual Population Change
Yearly Increase in Population

Source: US Census Bureau, Arizona Office of Economic Opportunity, Arizona Dept. of Health Services, Land Advisors Organization

Average

44
.8

K

9.
1K

Population Growth
1990’s:     1,013,000
2000’s:      975,000
2010’s:       862,000
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Annualized Employment Change
Jobs Added or Lost Annually

Source: Arizona Office of Economic Opportunity, Land Advisors Organization

Averaged annual change in non-farm employment.

Arizona gained 147,200 jobs  
Up 5.1%

Phoenix gained 122,700 job  
YoY Up 5.7%

Non-Farm Employment Dec. 2020 to Dec. 2021

Unemployment Rate
December 2021

2020 2021      Change
National:6.7% 3.9% 2.8%
Arizona: 6.8% 4.1% 2.7%
Phoenix:6.3% 2.4% 3.9%

Phoenix Jobs Recovered since April 2020
300,600
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Phoenix Employment Makeup 
Percentage of Workforce by Industry

Source: Arizona Office of Economic Opportunity, Land Advisors Organization

Phoenix December 202
Total Non-Farm 
Employment

2,291.300
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Source: Cromford Associates

Cromford February 2022 Snapshot
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Source: Cromford Report, Land Advisors Organization

Metro Phoenix – Resale Days of Supply (Net of Pending)
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Source: National Association of Realtors®, Land Advisors Organization

s

NAR Median Resale Home Sales Price*
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Source: National Association of Homebuilders®, Land Advisors Organization 

NAR Median Resale Home Price Appreciation

2017 to 2020
PHX MSA created

~$240 Billion
of Homeowner Equi

Translated : 
• Few to no Foreclosures
• Equity for Move Up 

Housing 
• Attainability Becomes 

More Difficult

Appreciation from 4th quarter 2020 to 4thquarter 2021
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Source: US Census Bureau, Land Advisors Organization

s

Median Family Income

Family earning the 
Median Income can 

afford a $454,000 hom  
with a $1,990 monthly 
mortgage payment.
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New & Resale Home Sales & Median Prices
2021

Source: RL Brown, Cromford, ASU Center for Real Estate, Land Advisors Organization   Data does not include attached, trustee,REO or HUD sales.

New Home
Median Price $420,505 
Median Size 2,260 sqf  
$186/sqft
12 Mo Volume 24,039

Resale Homes
Median Price $427,000 
Median Size 1,826 sqf  
$233/sqft
12 Mo Volume 126,612
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Single Family Rental Rates - Phoenix MSA
Monthly Average Lease Price per Square Foot, Detached Single Family Home

Source: Cromford, Land Advisors Organization

Dec. 2021
$1.34/sqft

Dec. 2014
$0.64/sqft

SFR Rental Rates
14.5% Increase Yo

109% Increase
over the last 7 year

Phoenix Median 
Family Income

2014         $69,400
2021         $79,60
Increase        15%

Dec. 2020
$1.17/sqft

Current Yield
Existing Home: 4.97

New Home: 6.14%
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Source: RL Brown, Land Advisors Organization

New Home Sales by Price Range

2022 FHA Loan Maxim
$441,600 + 5% Dow

or $463,680

35% 47%
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Source: RL Brown, Land Advisors Organization

Resale Home Sales by Price Range

2022 FHA Loan Maxim
$441,600 + 5% Dow

or $463,680

31% 53%
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Mar ’01 - Nov ‘01 Dec ’07 - Jun ‘09 Mar ’20 - Jul ’20Jul ’90 - Mar ‘91

Total Permits
Single & Multifamily

Source: HBACA, US Census Bureau,, Greater Phoenix Blue Chip Forecast, AxioMetrics, Land Advisors Organization

Total SF & MF Permits Average (33.3K)

1990’s
Single Family:  285,000

Multifamily:  69,000
Total 354,000K

2000’s
Single Family:  341,000

Multifamily:  61,000
Total 402,000

2010’s
Single Family:  172,000
Multifamily:  74,000

Total 246,000
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Source: AxioMetrics, Land Advisors Organization

Multifamily Absorption vs. Deliveries
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Source: AxioMetrics, Land Advisors Organization

Multifamily Occupancy Rate & Rent Growth
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Top 40 Builders by Permits
Last 12 Months

Source: RL Brown, HBACA, Land Advisors Organization

Top 10 Builders
18,134 Permits

58% Market Share

Builders 11-20
6,199 Permits

20% Market Share

Builders 21-30
2,134 Permits

7% Market Share

Total Permits : 32,382
Top 40: 86% Market Share

Builders 31-40
606 Permits

2% Market Share
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Market 2010 Mark  
Share

2021 Market 
Share

West Valley 38% 48%

East Valley 41% 27%

Pinal County 21% 25%

East Valley

Source: HBACA, Land Advisors Organization

Metro Phoenix Single-Family Permits by Region
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Phoenix 4th Qtr 2Major Master Plan Community Performance & Current Pricing
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Source: RL Brown, Zonda, Land Advisors Organization

Marley Park
194 Permits
316 Sales

Pricing: $485-$588

Sun City Festival
Festival Foothills

478 Permits  
459 Sales

Pricing: $324-$580

Tartesso
256 Permits
498 Sales

Pricing: $382-$424

Zanjero Trials
344 Permits
451 Sales

Pricing: $436-$582

Verrado/Victory
745 Permits
626 Sales

Pricing: $300-$1,290

Estrella
549 Permits
429 Sales

Pricing: $358-$730

Tuscano
171 Permits
319 Sales

Pricing: $362-$524

Vistancia
460 Permits
242 Sales

Pricing: $375-$790

Aloravita
97 Permits
266 Sales

Pricing: $485-$639

North Copper Canyon
279 Permits
152 Sales

Pricing: $295-$454

Asante
272 Permits
266 Sales

Pricing: $330-$585

Eastmark
770 Permits
690 Sales

Pricing: $364-$960

Cadence
428 Permits
431 Sales

Pricing: $450-$746

Meridian
324 Permits
199 Sales

Pricing: $403-$768

Spur Cross
123 Permits
280 Sales

Pricing: $470-$800

Alamar
271 Permits
254 Sales

Pricing: $364-$602

Mystic
230 Permits

111 Sales
Pricing: $422-$731
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Phoenix 4th Qtr 2021

Source: RL Brown, Land Advisors Organization
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Sales Per Active 
Subdivision Last 12 
Months

3 -10 (91)
11 -50 (210)
Greater than 50 (91)

Gov/BIA
State Trust

Sales per Active Subdivision
Last 12 Months

Active Subdivisions:
392

Subdivisions open at least 6 months & minimum of 3 COEsin last 12 months
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Phoenix 4th Qtr 2021

Source: RL Brown, Land Advisors Organization
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Subdivisions open at least 6 months & minimum of 3 COEsin last 12 months

Built Out 
Subdivisions Over 
the Next 12 Months

3 -10 (91)
11 -50 (210)
Greater than 50 (91)
Built Out in 12 Mo (248)

Gov/BIA
State Trust

Sales per Active Subdivision
Last 12 Months

Active Subdivisions:
392

Built Out in 12 Months:
248
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Finished Lot Inventory vs. Permits vs. Lot Buys
Conventional Finished Lots Active / Inactive, Permits & Lot Buys

Source: HBACA, Zonda/Belfiore Real Estate Consulting, Land Advisors Organization 

Homebuilder lot buys include finished, partially improved and platted lots. Conventional lot width is between 40 and 94 feet except for HBACA permits which includes all lot sizes.
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Source: RL Brown, Arizona Office of Economic Security, Land Advisors Organization

Active Adult Community Permits

Arizona’s 65+ 
Population Increasin  
at Over Twice the R  
of Other Age Group

Active Adult Permit  
Account for

7.0%
of the Market
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Source: Land Advisors Organization

Land Transactions Annual Volume
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Total Land Sales Volume & Price per Acre
Source: Land Advisors Organization

Source: Land Advisors Organization
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Industrial Land Sales, Absorption & Supply

Source: CBRE, Land Advisors Organization

Land Sales: $1.9 billion Net Absorption: 21.4 M SqFt New Supply: 14.1 M SqFt

Net Rentable Area: 355 M SqFt Vacancy Rate: 3.7% Under Construction: 28 M SqFt
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Land Sales Volume by Sector

Source: Land Advisors Organization

Single Family: $3.9 billion Multifamily: $888 million Industrial: $1.9 billion

Ag/ Spec: $701 million Total: $8.04 billionCommercial: $650 million
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Source: Land Advisors Organization

Metro Phoenix 
Developed Land

Before 1955 550K
1955 –1969 1.04M
1970 –1984 1.92M
1985 –1999 3.25M
2000 –2020 5.00M
2000 –2040              6.7 7
State Land
Fed/BIA

Year Built              Popu
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Annual Population Change
Yearly Increase in Population

Source: US Census Bureau,, Land Advisors Organization

Mar ’01 - Nov ‘01 Mar ’20 - Oct ‘20Dec ’07 - Jun ‘09Jul ’90 - Mar ‘91
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Source: Texas A&M Real Estate Center, Land Advisors Organization

Resale Homes Months of Supply
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Total Permits
Single & Multifamily

Source: RL Brown, US Census Bureau, Land Advisors Organization
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Source: RL Brown, Land Advisors Organization

New Home Starts vs Closings
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Source: RL Brown, Land Advisors Organization

Vacant Developed Lots & Months Supply
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Top Builders by Permits
Last 12 Months

Source: RL Brown, Land Advisors Organization

Total Permits : 5,104
Top 10: 82% Market Sh
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Tucson 4th Qtr 2021

Source: RL Brown, Land Advisors Organization

Annual Sales per Active Subdivision
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Less than 25 (37)
25 -50 (21)
Greater than 50 (22)

Sales per Active Subdivisio
Last 12 Months

Active Subdivisions:
85

Fed Gov/BIA
State Trust
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Tucson 4th Qtr 2021

Source: RL Brown, Land Advisors Organization

Built Out Subdivisions within 12 Months
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Less than 25 (37)
25 -50 (21)
Greater than 50 (22)
Built Out in 12 Mo (38)

Sales per Active Subdivisio
Last 12 Months

Active Subdivisions:
85

Fed Gov/BIA
State Trust
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Tucson 4th Qtr 2021

Source: Land Advisors Organization

Forecast Development 1-10 Years
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Fed Gov/BIA
State Trust
1 –3 Years
3 –5 Years
5- 10 Years



Thank You
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